
1. Financial Review.

1.1. Financial Reviews and Information. 

1.1.1. As and when required, Developer shall request the Financial Review Committee 

to conduct its financial review (the "Financial Review") of the Project and shall 
submit to the Financial Review Committee information (the "Financial 
Information") confirming the financial ability of Developer and the Developer 

Principals to develop the Project. 

1.1.2. Unless modified pursuant to paragraph 1.1.3.1, the Financial Information shall 
include the following: 

1.1.2.1. Information concerning the Developer Principals including prior 
development experience, current or ongoing development of Projects 
similar to the Project in which the Developer Principals or the Real Estate 
Firm are or have been involved, and credit bureau reports for each 
Developer Principal. 

1.1.2.2. The last two (2) years' federal corporate income tax returns of the 
Developer Principals and of Developer (if Developer was required to file 
such tax returns). 

I. 1.2.3. Financial statements of Developer and each Developer Principal
accurately representing their financial condition as of a date that is no 

less than six months prior to the date of delivery of the financial 
statements. 

1.1.2.4. A complete pro forma and cash flow projection on the Project, including 

all assumptions. 

1.1.2.5. Feasibility study of the Project. 

1.1.2.6. Estimates of Construction Costs for the Project provided by a licensed 

general contractor to be used for the Project (or for Phase 1 if the Project 

is built in Phases) and copies of the construction contract with such 
contractor. 

1.1.2. 7. A loan commitment or other documentation establishing that Developer 

or the Developer Principals have sufficient financing or resources in 
place to develop the Project (or for Phase 1 if the Project is built in 

Phases). 

1.1.2.8. Proof that Developer has the Equity Investment ifrequired. 

1.1.3. In connection with the Financial Review: 

1.1.3.1. Developer or the Financial Review Committee may request City to 
permit the types of Financial Information described in paragraph 1.1.2 
be modified based upon the following factors: whether the Financial 
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